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Abstract

In Q3 2021, NFTs hit $10 billion in
trading volumes, up 700% from the
previous quarter. NFTs get extensive
media coverage and major brands
and celebrities rush to launch their
own non-fungible tokens.

www.fayre.com 3
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The challenge:
The next 10 million NFT holders

The audience for NFTs is only a fraction of
what it will be.

While an estimated 220 million people use
crypto worldwide, only about 10 million use
MetaMask, the leading wallet for interacting
with NFTs and Web3 apps.

The solution:

Furthermore, reports indicate that only
280,000 wallets bought or sold non-fungible
tokens in August 2021.

This is nowhere near mass adoption. As a
result, all NFT marketplaces and projects are
now competing and trying to grow their own
share of a relatively small pie.

Grow the NFT pie with brands

Fayre changes the game and instead seeks to grow the whole NFT pie by serving new audiences
together with brands — all while starting with Latin America, a currently underserved market.

For brands, Fayre provides a
unique Dashboard that allows to:

o Easily create and manage NFT
memberships even without tech skills

e Communicate and engage directly
with NFT audiences

For new NFT buyers, Fayre offers:

e A user-friendly multi-chain NFT
marketplace with low fees

e NFT Memberships Club with 0% fees
and exclusive benefits

At the core of this ecosystem is the SFAYRE utility and governance token that loops together on

all sides of the NFT market.

SN ‘V

www.fayre.com
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Background

In 2021, NFTs are seemingly everywhere.
Christie’s, the 255-year old auction
house, sells NFTs. EA, the multi-billion
game company, states that NFTs are “an
important part of the future” of gaming”*l,
Quentin Tarantino auctions unseen “Pulp
Fiction” scenes as NFTs!2. Brands and
celebrities of all sizes are thinking hard
about launching their own tokens.

This is not just hype: for the first time in
history, NFTs have enabled digital scarcity
of anything. Unlike cryptocurrencies, NFTs
can represent anything non fungible —
and most things in the world are non
fungible.

The enormous potential of NFTs is already
being reflected in sales volumes. In the third
quarter of 2021, NFT trading volumes have
exceeded $10 billion, up more than 700%
from the previous quartert!.

Yet despite impressive volumes and global
media coverage, NFTs are still far from

Dapp Industry Report: Q3 2021 Overview
Crypto User Numbers Double in 6 Months

O 01 A W N -
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MetaMask Reaches 10 Million Monthly User Milestone

reaching a wide adoption. The total number
of crypto users in the world is estimated at
220 million people worldwidel®. Yet among
them, only 10 million use Metamask!!, the
most popular wallet for reaching the NFT
world across Ethereum, BSC, and other EVM-
compatible blockchains. While there are other
blockchains and wallets, the number of their
active users are lower.

Despite the breakout success of major NFTs,
the number of active NFT users appears

to be relatively small. Only about 280,000
crypto wallets bought or sold NFTs in August
202111

Overall, NFTs are yet to cross the so-called
“chasm” — the moment when adoption of
a new product or technology bridges from

innovators and early adopters to the early

majority of users.

We believe that in order to gain a critical
mass of market participants and liquidity,
the number of NFT owners must reach at
least 10 million.

NFTs are “an important part of the future” of gaming, EA says.

Quentin Tarantino to Auction Seven Unseen ‘Pulp Fiction’ Scenes as NFTs

Number of unique wallets that either bought or sold an NFT asset worldwide from June 2017 to August 2021


https://www.axios.com/ea-wilson-nft-gaming-investments-f6452819-701d-4031-8fe2-7214bf9a85ea.html
https://www.bloomberg.com/news/articles/2021-11-02/tarantino-to-auction-seven-unseen-pulp-fiction-scenes-as-nfts
https://dappradar.com/blog/dapp-industry-report-q3-2021-overview
https://www.coindesk.com/business/2021/07/29/crypto-user-numbers-double-in-6-months/
https://finance.yahoo.com/news/metamask-reaches-10-million-monthly-070451742.html
https://www.statista.com/statistics/1266322/nft-user-number/
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Challenge: The
Next 10 Million
NFT Owners

For NFTs to go mainstream, the industry
must evolve beyond its current limits
imposed by use cases that do not provide
enough utility, high transaction fees and
complicated technology.

Despite the flurry of on-chain NFT activity,
it is mostly price speculation. The most
sophisticated users mint rare NFTs or buy
1:1 pieces from artists primarily in hopes
of quickly flipping them to new buyers.

At the same time, simply holding NFTs
rarely gives any utility. While some NFTs
like CryptoKitties and MutantApes have
built-in interactivity, it ultimately also ties
into chasing the elusive rarity and the
subsequent higher valuations.

One of the main reasons for limited
utility are high gas fees on Ethereum, the
leading network for NFTs.

www.fayre.com
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The relatively simple process of minting
NFTs can rake up costs in hundreds of
dollars. More complex interactions with
smart contracts can require more gas (i.e.
computational resources to execute the
code) and hence are even more expensive.

While alternative blockchains offer lower
gas fees, the existing infrastructure is
usually too complicated for many users
and most brands. Even understanding
Ethereum is too much for creators outside
of the crypto echo chamber. Evaluating
several alternative blockchains let alone
integrating them in a single offering is
beyond the capabilities of most non-tech
brands.

As a result of these limitations, all existing
NFT marketplaces, artists, and projects
compete for the same limited number of
early adopters.
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Solution:
Growing the NFT
Pie With Brands

NFTs are the key to Web3. In order to onboard the next 10 million NFT holders, Fayre
starts with utility. While most NFT marketplaces aim at grabbing a bigger share of the
existing pie, Fayre strives to grow the pie. Instead of chasing after the limited group of
early adopters, Fayre creates a way to provide value to new audiences.

We believe that the overall formula to achieve that is simple: unite brands, fans, and
built-in engagement mechanisms to provide tangible benefits to owning NFTs.

rands + Fans + Engagement = The Next 10 Million

Exclusive Rewards

Brands can provide unique features, items
(both virtual and physical), and other
rewards to holders of NFTs

Physical to Metaverse Integrations
We help brands connect IRL retail and
engagement experiences into multiple

al worlds, making NFTs work harder
¢ ing layers of utility. The brand
ities are endless.

‘ollowers, and customers
ans sell NFTs but
nce.
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Target Market:
Latin America

Besides serving new audiences with
interests outside of the crypto industry,
Fayre also aims to increase adoption of
NFTs in Latin America, a fast-growing yet
underserved market.

Market Size

With a younger population, high urbanization,
growing incomes, and volatile domestic fiat
currencies, Latin America is a natural fit for
cryptocurrencies.

Several key figures can illustrate the size of
the opportunity:

- Latin America represents 8% of
crypto wallets,

- Play2Earn projects already
experience a high level of
penetration in LATAM. For
example, 10% of Axie users are
from Brasil and Venezuela.

Yet culturally and linguistically, Latin America
is different from the US, Europe, and Asia.
And it's not just about the language. The
Latin world has its own distinct brands,
personalities, memes, and aesthetic
preferences.

Fayre’s content and marketing will specifically
cater to LATAM. The team already has
negotiations with a list of premier brands

that are known across both North and South

www.fayre.com
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America. This would be a unique selling
point for new users who are not plugged into
relatively niche interests of the current NFT
and crypto scene.

Meanwhile, user acquisition costs in Latin
America are significantly lower than in
Western markets. At the same time, more
lenient advertising regulations in many
LATAM countries mean that there are more
potential advertising channels that could be
used to quickly grow Fayre’s user base.

Fayre's Goal: $1Billion
Transactions per Year

By targeting people who are new to crypto
and focusing specifically on Latin America,
Fayre can quickly gain a significant market
share.

This focus should help Fayre achieve the
following targets by 2022:

« 5-10% of LATAM NFT
transactions,

« 0.5% of overall NFT transactions
worldwide.

Hitting these targets would enable Fayre

to reach $S1 billion in transactions per year.
While it's an ambitious target, Fayre’s built-in
membership features should result in higher
engagement than on other NFT markets.
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How Fayre
Works

Fayre provides a comprehensive suite of tools for
brands to participate and engage with their current and
future audiences in real life and across the Metaverse.

A Gateway into Web3

- s e e e e e e e e e S e BEE e EEE B EEm B M oy

DASHBOARD

fayre

A multi-chain marketplace A dashboard for brands
An NFT membership club A companion app
Zero transaction fees Metaverse commerce

All these modules are wrapped in a friendly UX that hides
the underlying complexity of smart contracts.

www.fayre.com 9
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Multi-chain Marketplace

The Fayre marketplace will provide a venue for buyers and sellers (both primary and secondary),
regardless of the blockchain on which the NFTs were originally minted. This is achieved through
seamless bridges across Ethereum, BSC, and Polygon networks, allowing NFTs to be sent across
networks.

The marketplace includes all the features for a great buying experience:

Brand/Celebrity Collections
Brands and celebrities can mint collections of NFTs with a predetermined number of copies and
specified rarity properties;

Exclusive Fan Drops
Reward your most loyal fans by offering exclusive NFTs availlable only to your existing NFT
hodlers. Manage membership like a community or a decentralised loyalty programme.

Multi-asset Swap Support

Trade NFTs from different collections for other NFTs/Crypto combinations. This helps the Web3
barter economy that is essential for the Metaverse.

metaverse

NFT Market NFT Loyalty SFAYRE Metaverse /Play2Earn
Club Token (Future Feature)

www.fayre.com 10
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NFT Membership Club

Fayre introduces a pioneering membership-based ecosystem. Users can become members either
by holding the SFAYRE token or by buying an NFT membership card.

There are two types of memberships: Standard and Premium.

FayreCards

In addition to reduced fees, FayreCards
will also offer a number of benefits,
including early access to new features,
partner promotions, and more.

FayreCards are NFTs, which means
they may be freely traded. Only a
limited amount will be issued each year
Q fayre card standarg ensuring the supply is never too high.

GENES|s EDiTion

www.fayre.com 11
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Dashboard for Brands

A major part of Fayre’s value proposition is
the dashboard for brands, which makes it
easy to create and manage NFTs without any
tech skills. The main feature of the dashboard
is the ability to sell or drop, free or low-cost
NFTs to existing fans and customers.

Additionally, the Dashboard allows brands to:

« Define user benefits for holding
NFTs

« Communicate with users

« Track NFT activity

« Reward user actions

« Connect to physical retail

« Enable secure access to content
and/or services

yportunities in Web3 for brands are only

d by imagination. Brands can launch
properties, grant VR access, enable
ntives, merge with physical
erce experiences.

BRAND DASHBOARD

traditional marketing integrations.

As a result, the Dashboard provides a number
of specific benefits to brands:

1. Connect with existing fans by offering
additional utility via NFTs,

2. Monetize their brands by selling additional
products, services, and content as NFTs,

3. Foster and grow Web3 communities
as every drop of 1,000 NFTs has the
potential to grow into something bigger.

While any brand can benefit from an NFT
strategy, Fayre has identified several sectors
with immediate benefits and sizeable existing
audiences:

Sports

While of course football is numero uno,
basketball, baseball, and motorsports also
have sizeable audiences.

Celebrities

Latin America has a number of regional stars
who are extremely popular across Spanish-
speaking countries yet are not widely known
to global audiences.

Brands

Global brands and their Latin American
counterparts can benefit from tapping into
Web3 as an alternative or an addition to
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Token
Platform

1. Phase one of the Fayre platform has a cross-
chain design that allows minting, buying
& selling NFTs on Ethereum, BSC, Polygon
and other innovative scaling solutions.

2. FayreCards are NFTs which enable reduced
fees, loyalty & club membership benefits.

3. The SFAYRE token enables staking and
governance for interacting with the platform.

000
a
fayre

www.fayre.com 13
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Token utility architecture

$FAYRE Token - List of Functionalities

1. Discounts on transaction fees
2. Staking

3.

Voting rights

4. Payment token for Fayre Marketplace
(non-inclusive), incentivize people to

transact in SFAYRE

SFAYRE - Membership / Social Token

NFT CREATOR

NFT CREATOR

BRANDS
Get $FAYRE Get $FAYRE Use $FAYRE
For Transact. For Transact. To Vote
Use $FAYRE
To Buy NFTs
Stakg $FAYRE FAYRE Cards Get $FAYRE
For Discounts B ht For SFAYRE For Transact.
And Voting . oug| or 3

—>

NFT SELLERS

O fayre —

NFT BUYERS
Stake/Hold $FAYRE Stake/Hold $FAYRE
For Discounts On TX Get SFAVRE MARKETPLACE Use $FAYRE For Discounts On TX

For Transact. To Vote
Fees Fees
Get $FAYRE
For NFTs
0.5% TX Fee
FAYRE ECOSYSTEM FAYRE TREASURY
FUND GOVERNED BY SFAYRE
www.fayre.com

Copyright © 2021 FAYRE. All Rights Reserved.
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FAYRE Token

Economics

SFAYRE is a utility and governance token
that powers the Fayre Marketplace. It has
rich functionality for every side of the market:
buyers, sellers, and creators.

More specifically, the token is used for:

e Sending rewards

¢ Payments on the marketplace
¢ Discounts on transaction fees
¢ Governance voting

e Staking.

Together, this combination of functionalities
should simultaneously provide ample velocity
(through the use as rewards and payments) and
remove excessive supply from the circulation
(via staking).

www.fayre.com
Copyright © 2021 FAYRE. All Rights Reserved.
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Let’s review each use case in more detail.

Sending as
Rewards

Brands can set up rewards programs that
payout SFAYRE for specific actions that users
do with the token.

This could be a cost-effective way to drive
activity and engagement for brands that seek
to increase their recognition among new
audiences or build a community.

Additionally, in specific cases, buyers, sellers,
and independent NFT creators (e.g. artists)
can get SFAYRE tokens as rewards for some
transactions.

Payments on the
Marketplace

Users can use SFAYRE tokens for payments
when buying NFTs on the Fayre Marketplace.

It is not the exclusive form of payment.
Users can also pay in ETH, BNB, MATIC,
stablecoins, any other ERC-20 token, or by
banking card via fiat payment gateways.

Yet payments in SFAYRE waive transaction
fees, might offer discounts when buying
FayreCards, and unlock additional benefits on
the platform.

www.fayre.com
Copyright © 2021 FAYRE. All Rights Reserved.
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Discounts

Users can also hold and stake their SFAYRE
tokens to obtain memberships and pay zero
fees instead of the regular 1.5%.

Voting

Fees from Fayre Marketplace transactions are
accumulated in the Fayre Treasury. SFAYRE
holders can stake their tokens to get voting
rights and make collective decisions about
how the fees could be used.

Staking SFAYRE is the only way to vote on
basic token governance and have a chance to
win extra SFAYRE.

Staking for
Rewards

Reduced fees on transactions and other
exclusive privileges can be enjoyed by staking
SFAYRE. Plus, be the first to know about
upcoming products and services as a SFAYRE
holder.

Holders also have the chance to enjoy NFT
Whitelist opportunities, and earn rewards for
their market activity.

16



Token Sale

Fayre's smart contract will create a total of 1,000,000,000 SFAYRE tokens on the Ethereum
network. No further tokens will be created. The first three rounds have been successfully
completed and we are on the final Public Pre Sale round before the Public Sale.

SFAYRE tokens will be offered for sale in several rounds:

Rounds

Angels

Number of
Tokens

55,000,000

% of Total
Supply

Q fayre

Minimum Price

Pre Seed

30,000,000

Seed

25,000,000

Public Pre Sale

10,000,000

Public Sale

www.fayre.com
Copyright © 2021 FAYRE. All Rights Reserved.

15,000,000

17
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SFAYRE Distribution

5.5% 6%

Angel investors Outlier Ventures
3% 6%

Pre Seed Adyvisors

2.5% 39%

Seed Community Rewards
1% 10.5%

Pre Sale Foundation
1.5% 2%

Public Sale Strategic Partners
23%

Team

Vesting

All SFAYRE tokens will be subject to the following vesting schedule.

I N O B TN
R T N A TN
N T T T
R N T O TN
T B T T
R N N R T

*Angel through Pre Sale receive half of the first month vesting at TGE

**¥2.5% of the Foundation allocation will be used for Market Making and will be released at TGE

www.fayre.com 1 8
Copyright © 2021 FAYRE. All Rights Reserved.
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Roadmap

Fayre’s aim is to build a long term ecosystem. Short term an NFT Marketplace with 0%
transaction fees. Medium term providing utility and governance via the SFAYRE token. And long
term building of Web3 modular components and P2E functionality on the Metaverse.

] [ e [ . [
JAN 21 [l MAY <21 [l SEP 21 ~
Concept Fayre Labs formally Outlier Basecamp
developed launched
Angel rounds
$600k closed
] ) ] ) ] [ /
- JAN 22K NOV <21 I OCT 21 K
£3.8m Raised FayreCard testing Pre Seed
$1m closed
Early Brand Seed round
Partnerships Signed $1.7m closed
] ] . [ . °
BB e BB N
Early FayreCard Sale Market Live Full NFT Market with
community voting
Partnership Brand pages Live
Announcements Staking program begins
Brand / Celebrities drops
Public Sale - Act One White label testing
Public Sale - Act Two
] [ ] [ ] [

www.fayre.com

Metaverse Live

DEC 22

Copyright © 2021 FAYRE. All Rights Reserved.

P2E, esports Live

Mg

Metaverse Partnership
Announcements

SEP 22 [
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Technology Technology

Dr. Jane Thomason
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Disclaimers

In consideration of Fayre (the “Company”)
providing this Whitepaper to the recipient,
the recipient acknowledges that the
contents of this Whitepaper are confidential
to the Company and the recipient agrees
not to disclose, distribute or permit to be
communicated verbally, directly or indirectly
or otherwise, or to otherwise publish the
contents of this Whitepaper except with
the prior written consent of the Company.
Information contained in the document may
not be distributed, published or reproduced
in whole or in part or disclosed to any other
person. The distribution of this document
may be restricted by law and therefore
persons into whose possession this document
may come should inform themselves about
and observe any such restrictions. For the
purposes of this acknowledgement “recipient”
includes, without limitation, any principal,
employee or agent of the recipient.

This Whitepaper provides a summary of the
main features of the Company. It contains
general advice only and has been prepared
without taking into account any participant’s
objectives, financial situation or needs.
Participants should read the Whitepaper
carefully and assess whether the information
is appropriate for them in respect of their
objectives, financial situation and needs.

This Whitepaper does not purport to

contain all the information that a prospective
participant may require. In all cases, interested
parties should conduct their own investigation
and analysis of the Company and the data
contained in this Whitepaper.

Nothing in this Whitepaper shall be deemed

www.fayre.com
Copyright © 2021 FAYRE. All Rights Reserved.

to constitute a prospectus of any sort or

a solicitation for investment, nor does

it in any way pertain to an offering or a
solicitation of an offer to buy any securities
in any jurisdiction. The Project token is not
a digital currency, security or any other kind
of financial instrument and has not been
registered with the regulators, including the
securities laws of any jurisdiction in which

a potential token holder is a resident. This
document is not composed in accordance
with, and is not subject to, laws or regulations
of any jurisdiction, which are designed to
protect investors.

The Company does not make any
representation or warranty as to the
accuracy or completeness of the information
contained in this Whitepaper. Furthermore,
the Company shall not have any liability to
the recipient or any person resulting from the
reliance upon this Whitepaper in determining
to make an application to apply for shares in
the Company.

The Company considers that the financial

and non-financial information contained in
this Whitepaper has been prepared to the
best of its reasonable knowledge and ability.
However, recipients must rely on their own
investigation of all financial information and
no representations or warranties are or will be
made by the Company as to the accuracy or
completeness of such information.

The Company makes no representation about
the underlying value of the tokens on offer.
Prospective participants must make their own
assessment about whether the price of the
tokens being offered represents fair value.

21



Participant Warning

Participation in a token sale carries high
risks. Itis highly speculative and before
participating in any project about which
information is given, prospective participants
are strongly advised to seek appropriate
professional advice;

The information contained in this Whitepaper
has been prepared by or on behalf of the
Company. Fayre has not undertaken an
independent review of the information
contained in this Whitepaper.

Prominent Statements

The information contained in this Whitepaper
about the proposed business opportunity is
not intended to be the only information on
which a decision is to be made and is not a
substitute for a disclosure document, or any
other notice that may be required under law.
Detailed information may be needed to make
a token participation decision;

Prospective participants should be aware that
no established market exists for the trading of
any tokens that may be offered.

Future Statements

Except for historical information, there may be
matters in this Whitepaper that are forward-
looking statements. Such statements are

only predictions and are subject to inherent
risks and uncertainty. Forward-looking

www.fayre.com
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statements, which are based on assumptions
and estimates and describe the Company’s
future plans, strategies, and expectations are
generally identifiable by the use of the words
‘anticipate’, ‘will’, ‘believe’, ‘estimate’, ‘plan’,

‘expect’, ‘intend’, ‘seek’, or similar expressions.

Participants are cautioned not to place undue
reliance on forward-looking statements.

By its nature, forward-looking information
involves numerous assumptions, inherent
risks and uncertainties both general and
specific that contribute to the possibility that
predictions, forecasts, projections and other
forward-looking statements will not occur.
Those risks and uncertainties include factors
and risks specific to the industry in which

the Company operates as well as general
economic conditions. Actual performance or
events may be materially different from those
expressed or implied in those statements.

All forward-looking statements attributable to
the Company or persons acting on behalf of
the Company are expressly qualified in their
entirety by the cautionary statements in this
section. Except as expressly required by law,
the Company undertakes no obligation to
publicly update or revise any forward-looking
statements provided in this Whitepaper
whether as a result of new information, future
events or otherwise, or the risks affecting this
information.

None of the Company, its officers or any
person named in this Whitepaper with
their consent, or any person involved in
the preparation of this Whitepaper, makes

22



any representation or warranty (express or
implied) as to the accuracy or likelihood of
fulfilment of any forward-looking statement
except to the extent required by law. The
forward-looking statements reflect the views
held only as at the date of this Whitepaper.

Value Risks

Tokens issued by Fayre may drop
substantially in value, or may remain illiquid
for long periods of time or indefinitely. Fayre
cannot guarantee an active secondary market
for the exchange of tokens purchased in the
token sale. Not all disclosures or statements
are being made in this disclaimer section.
Participants should review the token sale
agreement in its entirety and seek the
professional advice of legal counsel and
investment professionals.

Fayre tokens may change in value based

on a number of factors that are outside our
control. There is no guarantee or expectation
that Fayre tokens will increase in value,

www.fayre.com
Copyright © 2021 FAYRE. All Rights Reserved.

() fayre

provide a return, or have sufficient adoption
and liquidity on exchanges. Owning these
tokens does not constitute a share of equity
or ownership in the company. The token
economy is new and exciting. Regulatory
circumstances may require that token
mechanics be changed or altered.

Fayre tokens do not have any rights, uses,
purpose, attributes, functionalities or features,
express or implied, including, without
limitation, any uses, purpose, attributes,
functionalities or features on the Fayre
platform. Company does not guarantee and

is not representing in any way to the buyer
that the Fayre tokens have any rights, uses,
purpose, attributes, functionalities or features.
FAYRE tokens may have no value. The
company reserves the right to refuse or cancel
FAYRE token purchase requests at any time
at its sole discretion.
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